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Value-creation process as “R-S transformation”

While theories of value are the largely neglected topics in 

economics, several researchers have reappraised the relevance of 

value theory of classical political economy to understand the current 

“secular stagnation” by discriminating value-creating and value-

extracting activities. However, it is almost evident that labor theory 

of value does not help understanding how social value is created in 

the matured capitalist economy where labor has already ceased to be 

the prime source of social value. It is in the context that we propose 

the framework named “R-S transformation” with which we can shed 

a new light on the value-creation process.

Norio TOKUMARU




